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For a 3rd consecutive week, the Nifty ended with gains. It rallied higher
and closed the week with gains of nearly 53 points
After starting the week on a positive note, continuing the previous week’s
strong performance, the domestic markets turned weak, following negative
cues from the global markets. The further rise in primary food inflation and
signs of dollar’s strength against some of the major global currencies towards
the end of the week capped the upside for the markets during the week.
However, markets closed positive towards the end of the week aided by the
last session buying witnessed on Friday. After touching a 4-week high of
5079 on Wednesday, the Nifty slipped to a low of 4933 before recovering to
close the week at 5052.
During the week, the FIIs continued to net buyers in the emerging market
equities and recorded net inflows of Rs 2133 Crs.,. On the domestic front,
Mutual Funds were net sellers in the equity markets to the tune of Rs. 737
Cr.
At the sectoral level, Metals continued to outperform the broader indices on
the back of the strength in the global commodity prices. Auto space
witnessed fresh buying interest in the backdrop of strong demand seen in
the sector. IT was also among the top gainers for the week after buying
emerged at lower levels. Realty was the top loser of the week, continuing
the previous week’s performance, while PSU and Power sector stocks also
under-performed the market.
The advances to declines ratio stood at 6:5 at the end of the week, pointing
to selective stock specific buying.

Equity Buy Sell Net
FII 11826.70 9693.80 2132.90
MF 2678.80 3415.30 -736.50
Debt Buy Sell Net
FII 2568.90 1921.70 647.20
MF 14356.30 8827.00 5529.30

Indices 20/11/09 13/11/09 % Var
METAL 16,095.74 15,540.99 3.57
AUTO 6,923.70 6,777.49 2.16
IT 4,842.94 4,744.29 2.08
FMCG 2,854.04 2,812.06 1.49
HC 4,684.27 4,619.62 1.40
BANKEX 10,253.14 10,202.18 0.50
OIL & GAS 10,170.93 10,140.39 0.30
CD 3,484.39 3,474.04 0.30
C G 13,421.45 13,421.60 0.00
POWER 3,021.25 3,022.71 -0.05
PSU 9,162.52 9,210.74 -0.52
REALTY 3,858.83 3,902.09 -1.11

Particulars 20/11/09 13/11/09 % Var
SENSEX 17021.85 16848.83 1.03
MIDCAP 6465.61 6418.65 0.73
SMLCAP 7527.32 7409.70 1.59
BSE-100 8955.67 8865.64 1.02
BSE-200 2112.95 2091.21 1.04
BSE-500 6606.00 6538.25 1.04
S&P NIFTY 5052.45 4998.95 1.07
NIFTY Junior 9922.70 9880.75 0.42
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FII F&O Open Interest (Rs. in Cr.)
Particulars 20/11/09 13/11/09 %Var FII net
Index Futures 14552.80 14294.09 1.81 -1300.12
Index Options 38114.98 34556.97 10.30 2496.39
Stock Futures 25740.92 24246.80 6.16 -1208.58
Stock Options 1299.81 1136.30 14.39 108.05
Total 79708.51 74234.16 7.37 95.74
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BSE Volume in Cr.

Sectoral Indices Performance

Institutional Activity (Rs. in Cr.)

Indices Performance

The market resumed its rally by the end of the week, after the initial consoli-
dation. The Nifty’s 60-DMA of 4899 is the immediate crucial support level
for the Nifty. Only a fall below this level would indicate that market would
enter a short-term correction. The market had indicated that it would retest
the recent highs in the next few weeks, though there is a chance of consoli-
dation at higher levels after the steep recovery seen recently.

The weakness of the dollar against most of the global currencies has re-
sulted in fresh FII inflows into emerging economies, and continuation of
this trend is expected to support the market at lower levels in the near term.
Thursday’s derivatives expiry is also expected to result in heightened vola-
tility in the markets during the week ahead.

In the short term, the domestic markets are expected to keenly watch the
Indian GDP numbers would be released on the 28th of this month, as it
would dictate the market direction in the short term.

With the global economy showing nascent signs of recovery, the global mar-
kets would also be keenly watching the US GDP growth figures for the Sep-
tember quarter, which would be released during the week.

The markets would also be keenly tracking the developments in the winter
session of the Parliament, which is currently underway. The PM’s US trip
would also be closely monitored by the market.

While 16712,16492 and 16147 are the immediate support levels for the Sensex,
17100,17275 and 17493 are the immediate resistance levels for the Sensex.

While 4963,4900 and 4836 are the immediate support levels for the Nifty,
5102,5142 and 5182 are the immediate resistance levels for the Nifty.

The recent Nifty high of 5182 is the crucial resistance level in the short term.
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Global Markets
Particulars 20/11/09 13/11/09 % Var
NIKKEI 9497.68 9775.49 -2.84

SHANGHAI 3308.35 3187.65 3.79

HANG SENG 22455.84 22553.63 -0.43

FTSE 100 5251.41 5296.38 -0.85

BOVESPA 66327.28 65325.63 1.53

DOW 10318.16 10270.47 0.46

NASDAQ 2146.04 2167.88 -1.01

World Indices: Nikkei benchmark index fell to a four month low on the back of
pressurized uncertainty over the government's handling of the deflation-plagued
economy and as well on the back of recent flurry of equity financing. Wall street
losses, falling prices, worsening of the labor market and uncertain economic data
compounded together led a drag on the Nikkei for last four consecutive trade sessions.
By the weeks close, Nikkei fell by 2.8% to close at 9497.68. On the European front, the
British benchmark index set off the week on a strong note, on the back of rising
commodities and banking space. But from midweek onwards rising dollar against
other major currencies had offset the advancement in the commodity prices and as
well of the energy space. On the other hand brokerage downgrade based on next
years outlook and weaker than expected economic data raised doubts over the
economic recovery and as well brought risk aversion into investors mindset as profit
booking was pertinent, while defensive stocks advanced. By the week’s close, the
FTSE index fell by 0.85% to close at 5,251.41. US market opened on a strong note with
reinforced expectations and upbeat brokerage reports. But the soft commodity prices,
weaker than expected results, drop in home constructions; gloomy outlook and
economic data offset the winning streak of the US markets. By the close of the week,
the Dow was up by 0.46% to close at 10,318.16, while the NASDAQ fell by 1.01% to
2,146.04 and the S&P 500 fell by 1.9% to 1,091.38.

Oil-Brent ($/Barrel): Crude oil price have been experiencing gyration in their price
momentum due to advancement of dollar, while its advancement had been com-
pounded by the pace of global economic recovery. By the week’s close, the Brent was
up by 3.24% to $76.75/barrel from its previous week’s close of $75.48/barrel.

Other Indicators
Particulars 20/11/09 13/11/09 % Var
Nifty P/E 22.46 22.22 1.08
Sensex P/E 21.62 21.44 0.84
Food Article Index 07/11/0914.55 13.68 6.36
Rs. / $ 46.64 46.34 -0.65
Gold $ / Oz. 1152.20 1116.00 3.24
Oil-Brent -$/brl 76.75 75.48 1.68

Other Indicators
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Event Date
India -  Primary Article Inflation 26-11-2009

India - November Derivatives Expiry 26-11-2009

US - GDP 24-11-2009

US - Personal Income and Outlays 25-11-2009

Gainers                                            Losers
SUZLON BHARTI ARTL
TATA STEEL HCL TECH
REL CAPITAL UNITECH
SAIL ICICI BANK
HERO HONDA ONGC

Weekly Gainers & Losers (NSE-Nifty)

Gainers Close % Var
BF Utilities 1356.75 52.24
Vishal Retail 77.10 39.67
Kalyani Steel 167.00 27.53
Lok Hsg. & Constn. 41.25 23.69
Madhucon Projects 167.25 20.02
Gulf Oil Corp. 106.35 18.17
Dena Bank Ltd 81.45 16.11
Ashapura Minechem 51.00 15.52
Glenmark Pharma 254.10 14.36
Amara Raja 177.90 13.75
Losers Close % Var
Cals Refineries 0.55 -12.70

Patni Computer 442.95 -12.44

Hind Oil Exploration 285.25 -10.07

Aptech 169.20 -9.08

Wire & Wireless 19.40 -8.71

Nirlon 52.50 -8.62

Exide Inds 108.35 -8.60

Hindustan Copper 268.70 -8.06

Balrampur Chini Mill 134.05 -7.52

Mphasis 714.65 -7.49

Top Gainers and Losers (BSE-500)

Trading Buy
Company: Apollo Hospitals

CMP       : Rs. 532.20

Stoploss  : Rs. 521.00

With the eventful week ahead, investors have to be ready to witness higher volatility
in the short term. While the better then anticipated news flow could propel the
market higher to the recent highs, any disappointments are expected to trigger a
consolidation in the market. Traders should stick to strict stop loss while taking
advantage of the volatility.

Forex: Rupee rose earlier during the week on the inflow of funds from the FIIs and on
the weakness of dollar against the dollar, but later during the week on the weak
domestic equity market, outflow of funds from the market and on the gaining strength
of dollar against other currencies dragged the rupee lower. By the close of trade on
Friday, Rupee lost 0.71% to close at Rs 46.30/$, as compared to the previous close of
Rs 46.63/$.

Bond Markets: Bond prices rose for the week on the liquid securities auctioned by the
RBI, investors expectation that the interest rate would not rise coupled with the
governments disinvestments plans and 3G auction added to the markets sentiment.
With no securities scheduled to be auctioned next week investors strengthened their
portfolio. The 6.90% 10-year government securities closed at Rs 98.04 (7.18% YTM) up
0.97% as against the previous week close of Rs 97.10 (7.32% YTM). The inter-bank call
rates closed flat at 3.20%-3.30%.
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